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(c) Trustee of a common trust fund. A 
bond held by a financial institution as 
a trustee may be reissued in the name 
of the institution as trustee of its com-
mon trust fund to the extent that par-
ticipation in the common trust fund is 
authorized by law or regulation. The 
request for reissue should be executed 
by the institution and any co-trustee. 

(d) Successor fiduciary. If the fiduciary 
in whose name the bond is registered 
has been replaced by another fiduciary, 
a properly executed form or satisfac-
tory evidence of successorship should 
be furnished. 

§ 360.76 Payment or reissue after ter-
mination of the fiduciary estate. 

A bond registered in the name or 
title of a fiduciary may be paid or re-
issued to the person who has become 
entitled by reason of the termination 
of an estate, other than a decedent’s 
estate (see subpart K of this part). Re-
quests for reissue made by a fiduciary 
pursuant to the termination of a fidu-
ciary estate should be made on the ap-
propriate form. Requests for payment 
or reissue by other than the fiduciary 
must be accompanied by evidence to 
show that the person has become enti-
tled in accordance with applicable 
State law or otherwise. When two or 
more persons have become entitled, the 
request for payment or reissue must be 
signed by each of them. 

Subpart M—Miscellaneous 
Provisions 

§ 360.90 Waiver of regulations. 

The Commissioner of the Public 
Debt, as designee of the Secretary of 
the Treasury, may waive or modify any 
provision or provisions of the regula-
tions in this part. He or she may do so 
in any particular case or class of cases 
for the convenience of the United 
States or in order to relieve any person 
or persons of unnecessary hardship: 

(a) If such action would not be incon-
sistent with law or equity; 

(b) If it does not impair any material 
existing rights; and 

(c) If he or she is satisfied that such 
action would not subject the United 
States to any substantial expense or li-
ability. 

§ 360.91 Additional requirements; bond 
of indemnity. 

The Commissioner of the Public 
Debt, as designee of the Secretary of 
the Treasury, may require: 

(a) Such additional evidence as he or 
she may consider necessary or advis-
able; or 

(b) A bond of indemnity, with or 
without surety, in any case in which he 
or she may consider such a bond nec-
essary for the protection of the inter-
ests of the United States. 

§ 360.92 Supplements, amendments, or 
revisions. 

The Secretary of the Treasury may 
at any time, or from time to time, pre-
scribe additional, supplemental, 
amendatory, or revised rules and regu-
lations governing United States Sav-
ings Bonds. 
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§ 361.1 Scope of regulations. 

This part governs the reporting of 
loss or destruction of, or damage to, 
valuables shipped pursuant to section 1 
of the Government Losses in Shipment 
Act (hereafter the Act) (40 U.S.C. 721) 
and proof of claim for replacement 
under section 3 of the Act (40 U.S.C. 
723) by executive departments, inde-
pendent establishments, agencies, 
wholly owned corporations, officers 
and employees of the United States, 
and Federal Reserve banks when acting 
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on behalf of the United States or agen-
cies thereof (hereafter consignors). 
Failure by any consignor or agent or 
employee thereof to comply with these 
regulations may delay recoveries, pre-
clude reimbursement from the fund for 
the payment of Government losses in 
shipment (hereafter the Fund) or other 
relief under the Act, and render the 
consignor responsible for any loss oc-
curring through such failure. 

§ 361.2 Definitions. 
(a) The term valuables means any ar-

ticles or things or representatives of 
value in which the United States has 
any interest, or in connection with 
which it has any obligation or respon-
sibility, direct or indirect, and which 
have been declared to be valuables by 
the Secretary of the Treasury (here-
after Secretary) pursuant to the Act, as 
listed in § 362.1 of this title. 

(b) The term shipment means the 
transportation, or the effecting of 
transportation, of valuables, without 
limitation as to the means or facilities 
used or by which the transportation is 
effected or the person to whom it is 
made, and includes, but is not limited 
to, shipments made to any executive 
department, independent establish-
ment, agency, wholly or partly owned 
corporation, officer, or employee of the 
United States, or any person acting on 
his or its behalf or at his or its direc-
tion. 

(c) The term replacement means pay-
ment, reimbursement, replacement, or 
duplication or the expenses incident 
thereto. 

(d) The term carrier means any per-
son, corporation, or other entity which 
effectuates the shipment for consignors 
of valuables. 

§ 361.3 Shipping procedure. 
Shipments of valuables shall be made 

so as to provide the greatest possible 
protection against risk of loss and de-
struction of, and damage to, valuables, 
in accordance with requirements pre-
scribed by the consignors after notice 
to the Secretary. 

§ 361.4 Preparation of shipment. 
Each shipment shall be inspected and 

verified by two responsible employees 
of a consignor before final preparation 

(i.e., before sealing, locking, etc.) for 
delivery to the carrier. The shipment 
shall be finally prepared for delivery in 
the presence of the two employees and 
before leaving their immediate control. 
If strict compliance herewith is impos-
sible or impracticable, administrative 
officers of the consignor shall make 
adequate provision, through the estab-
lishment of accounting controls or oth-
erwise, for the maintenance of basic 
records which will enable them to 
prove, to the satisfaction of the Sec-
retary, the extent of loss, destruction, 
or damage in connection with a claim 
against the Fund. The requirements of 
this section shall apply irrespective of 
the carrier or method of transportation 
employed in making shipments. 

§ 361.5 Record of shipment. 
(a) A record of each shipment shall be 

maintained by the consignor. The 
record shall include: 

(1) The name and address of the con-
signee designated to receive the ship-
ment; 

(2) A complete description of the con-
tents of the shipment (if the shipment 
is made up of securities, the record 
shall be maintained by issue, series, de-
nomination and serial number, and a 
description of any coupons attached to 
such securities at the time of ship-
ment); 

(3) The face or par value of the ship-
ment in the case of securities, cur-
rency, etc., or the replacement value in 
the case of other valuables; 

(4) The registry number or the lock 
and rotary numbers, if any, under 
which shipped; 

(5) The number of the registry re-
ceipt, or other receipt of the carrier; 

(6) The date and hour of delivery to 
the carrier; 

(7) A record of the signatures of the 
consignor’s employees who verified the 
contents of the package and witnessed 
its sealing; 

(8) A record of the signature(s) of the 
consignor’s employee(s) who thereafter 
had custody of the package until it was 
delivered at the post office for registra-
tion or deposited with the post office or 
other carrier for shipment; and 

(9) The name of the carrier. 
(b) The consignor shall also preserve, 

until assured that shipment has been 
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